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ť?RQ�FL�VL�FUHGH��
GDYYHUR�QRQ�FL�
VL � SXz � FUHGH�
UHª��1HPPHQR�

XQ�FDPSLRQH�GHO�PRQGR�FRPH�
)XOYLR�&ROORYDWL��FKH�LQ�VHV�
VDQW·DQQL�GL�FDOFLR�JLRFDWR�H�
FRPPHQWDWR�QH�KD�YLVWH �GL �
RJQL�FRORUH��VL�DVSHWWDYD�FKH�
O·,WDOLD�SRWHVVH�UHVWDUH�HVFOXVD�
SHU�OD�WHU]D�YROWD�YROWD�FRQVH�
FXWLYD��©&·q�SRFR�GD�GLUH��TXH�
VWD�q�XQD�WUDJHGLD��6SRUWLYD��
VLD�FKLDUR��0D�XQD�WUDJHGLD��
7UH�0RQGLDOL�VX�WUH�D�FDVD���ª��
O·DPDUD�VLQWHVL�
&ROORYDWL��DQGLDPR�D�UXRWD�OL�
EHUD��$�FRVD�SHQVD"
©3HQVRFKHLOFDOFLRLWDOLDQRYD�
GD ULQQRYDWR� GDYYHUR H D
RJQL OLYHOOR� 3URYR GHOXVLRQH�
SURYR DQFKH UDEELD� ( RUD YR�
JOLRSURSULRYHGHUHFKLGDUj OH
GLPLVVLRQLª�
'D�FKL�VH�OH�DVSHWWD"
©1RQ GD *DWWXVR� FKHPL VHP�
EUD LO PHQR FROSHYROH GL WXWWL�
ËWXWWRLO VLVWHPDFKHYDULYROX�
]LRQDWR� FRQ SHUVRQH FKH VDS�
SLDQRGLFDOFLRª�
3HQVD�D�TXDOFXQR"
©1R�QRQKRGHLQRPL�3HUzVR�
QRFRQYLQWRFKHVHUYDJHQWHDO
YHUWLFH FKH FRQRVFD OD PDWH�
ULD� DEELDPR ELVRJQR GL TXDO�
FXQR FKH DEELD JLRFDWR D FDO�
FLR� FKH VDSSLD ULVWUXWWXUDUH
WXWWR LO PRYLPHQWR D FRPLQ�
FLDUHGDOVHWWRUHJLRYDQLOH�0D
QRQ D FKLDFFKLHUH� GL SDUROH
VLDPRSLHQL�QHDEELDPRVHQWL�
WH WURSSH RWWR DQQL ID� SRL DQ�
FRUDGRSRODVHFRQGDPDQFDWD
TXDOLILFD]LRQH H SRL LQ TXHVWL
XOWLPL DQQL� &KL FRPDQGD q
VHPSUHSURQWRDGLUH FKHGHYH
FDPELDUHWXWWR�(LQYHFH���ª
,QYHFH"
©1RQ q VWDWR IDWWR QXOOD� 7XWWL
JOL VIRU]L VHPEUDQR VHPSUH H
VROR ULYROWL DO WHQHUH FDOGH OH
SROWURQH GHO SRWHUH� ( EDVWD�
$OWUR FKH ULYROX]LRQH� TXL GD
QRL LQ ,WDOLD L EDPELQL GHYRQR
SDJDUH SHU JLRFDUH D FDOFLR�
VWLDPR VFKHU]DQGR" ( TXHVWL
VRQRLULVXOWDWLª�
3URYDQGR�D�JXDUGDUH�OD�SXQ�
WD�GHOO·LFHEHUJ��FRVD�PDQFD"
©$EELDPRSRFKLVVLPLGLIHQVR�
ULGL OLYHOORFKHVDSSLDQRGLIHQ�
GHUH� FRQ TXHVWD FRVWUX]LRQH
GDOEDVVRFLVLDPRURYLQDWL�1H�
JOL DOWUL FDPSLRQDWL YDQQR D
FHQWR DOO·RUD� GD QRL FL SDVVD
VRORSDOODLQGLHWUR�(VHQRQDE�
ELDPRGLIHQVRULFKHIDQQRLGL�
IHQVRUL q DQFKH YHUR FKH QRQ
SURGXFLDPR SL� WDOHQWL LQ DW�
WDFFR� GL TXHOOL FKH WL IDQQR
YLQFHUHOHSDUWLWHGDVROLª�
'D�FKL�ULSDUWLUH"
©$EELDPRXQVROR IXRULFODVVH�
'RQQDUXPPD� ( XQ RWWLPR

JLRFDWRUH FRPH 7RQDOL� 1RQ D
FDVRVRQRLQ3UHPLHU�3RLTXDO�
FRVD GL EXRQR VL LQWUDYHGH�
.HDQ KD IDWWR EHQH� KD GLPR�
VWUDWRJUDQGLFRVH3DOHVWUDSHU
HVHPSLR�0DqSRFRª�
(�*DWWXVR"
©1RQPLVSLDFHUHEEHVHUHVWDV�
VH� ,Q%RVQLD OD VTXDGUDKD ORW�
WDWR� LQ GLHFL SRWHYD UDGGRS�
SLDUH� 1RQ KD DYXWR WHPSR GL
FRVWUXLUVL XQD VXD 1D]LRQDOH�
PDQFDYDQRDWWDFFDPHQWRHWD�
OHQWR�1RQSRWHQGRLQYHQWDUVL
XQ 7RWWL R XQ'HO 3LHUR� SHQVR
FKHLO VXRO·DEELDIDWWRª�

6XOOD�SDUWLWD��TXDQWR�SHVDQR�
O·HUURUH�GL�%DVWRQL�R�PDJDUL�OH�
GHFLVLRQL�GHOO·DUELWUR"
©%DVWRQLKDVEDJOLDWR�qVWDWRLQ�
JHQXRPDQRQYDPHVVR LQ FUR�
FH�)RUVH7XUSLQSRWHYDHVSHOOH�
UH 0XKDUHPRYLF� 0D QRQ SRV�
VLDPRDWWDFFDUFLDTXHVWRRDLUL�
JRUL� FKH VRQR XQD ORWWHULD H OR
VDSSLDPR�/DYHULWjqXQ·DOWUDª�
4XDOH"
©$EELDPR LQFRQWUDWR OD %R�
VQLD����QHO UDQNLQJ)LID�1RQ
FLVRQRDOLEL�GRYHYDPRSDVVD�
UHHEDVWDª��³
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aQD�VWRULD�WULVWH��XQD�
VWRULD�VHQ]D�OLHWR�IL�
QH��$Q]L��D�TXDQWR�
SDUH�VHQ]D�ILQH�SUR�

SULR��8QD�VWRULD�FRQ�OD�PRUD�
OH��LQ�FRPSHQVR��*DWWRSDUGH�
VFD��WXWWR�FDPELD�H�WXWWR�UL�
PDQH�FRP·q��(�FRQ�XQ�LQWUHF�
FLR�H�GHL�SURWDJRQLVWL�FKH�SUR�
EDELOPHQWH�VWLPROHUHEEHUR�
OD�IDQWDVLD�GL�(VRSR��0HWWL�
PDL��OD�IDYROD�GHOOD�UDQD�H�
GHL�FRFFRGULOOL��/D�UDQD��ERO�
OLWD� � GHO � ILORVRIR � 1RDP �
&KRPVN\��TXHOOD�FKH�VJXD]�
]D�LPSHUWHUULWD�QHOO·DFTXD�H�
QRQ�V·DFFRUJH�GHOOD�WHPSHUD�
WXUD�FKH�VL�DO]D�VHPSUH�GL�SL��
ILQFKp�QRQ�q�WURSSR�WDUGL��,�
FRFFRGULOOL � VRQR � TXHOOL �
GHOO·H[�FW�9HQWXUD��SURYHU�
ELDOL��©$O�%HUQDEHX�QRQ�FL�VR�
QRª��GLFHYD�VSDYDOGR��SULPD�
GL�XQD�ILJXUDFFLD�FRQWUR�OD�
6SDJQD�������FKH�DYUHEEH�LQL�
]LDWR�D�VHJQDUH�LQ�QHJDWLYR�OD�
VWRULD�GHOO·,WDOLD�GHO�FDOFLR��
4XHOOD�GHO�WULRQIR��SULPD��(�
GHL�WRQIL��SRL�
*Lj��F·HUD�XQD�YROWD�%HUOL�
QR��&·HUD�XQD�YROWD�)DELR�
&DUHVVD�FKH�XUODYD� �©6LD�
PR�FDPSLRQL�GHO�PRQGR��
FDPSLRQL�GHO�PRQGR��FDP�
SLRQL�GHO�PRQGR��FDPSLR�
QL�GHO�PRQGR�ª��(FFR��TXHO�
OR�q�LO�SXQWR�HVDWWR�LQ�FXL�LO�
FDOFLR�LWDOLDQR�KD�VPHVVR�
GL�JXDUGDUVL�DOOR�VSHFFKLR��
3HUFKp�GD�TXHOOD�QRWWH�GHO�
�������HUD�LO���OXJOLR���LQ�FXL�
WXWWR � VHPEUDYD � SRVVLELOH �
HG�HWHUQR��LQL]LD�LQ�UHDOWj�
XQ�OHQWR�VOLWWDPHQWR�YHUVR�
LO�GXEELR��8Q�GHFOLQR�LQHVR�
UDELOH�IDWWR�GL�FUHSH�LQYLVL�

ELOL �SULPD�DQFRUD�FKH�GL �
FUROOL�IUDJRURVL�
,�SULPL�VHJQDOL�DUULYDQR�LQ�
PDQLHUD�OHQWD�H�JUDGXDOH��6X�
GDIULFD�������IXRUL�DL�JLURQL��
%UDVLOH�������VWHVVD�VWRULD��
0D�LO�FDOFLR�LWDOLDQR�KD�DQFR�
UD�XQD�PHPRULD�IRUWH��TXDVL�
DUURJDQWH��6L�VHQWH�DO�ULSDUR��
6L�DXWRUDFFRQWD�FKH�VLD�VROR�
XQ�SDVVDJJLR��0DUFHOOR�/LS�
SL�QRQ�ULSHWH��5REHUWR�'RQD�
GRQL�SURYD�D�ULFRVWUXLUH��&H�
VDUH�3UDQGHOOL�FKH�Gj�XQ·LGHD�
GL�JLRFR��0D�VL�FRQWLQXD�D�
JXDUGDUH�DO�IXWXUR�FRQ�VSH�
UDQ]D�H�RWWLPLVPR��LQ�YLUW��
SHU� O·DSSXQWR�GHO �SDVVDWR� �
3RL�DUULYD�LO�������(�Ou��LP�
SURYYLVDPHQWH��LO�SDVVDWR�FR�
PLQFLD�DG�DSSDULUH�UHPRWR��
6YH]LD²,WDOLD� � DQGDWD � GHL �
SOD\RII��&DPSR�SHVDQWH��SDU�
WLWD�VSRUFD��JRO�GHYLDWR��8QR�
D�]HUR��1XOOD�GL�LUUHSDUDELOH��
VXOOD�FDUWD��0D�q�LO�ULWRUQR�
FKH�FDPELD�OD�VWRULD��6DQ�6L�
UR�SLHQR��DWWHVD�IHEEULOH��WHQ�
VLRQH�FKH�VL�WDJOLD��/·,WDOLD�DW�
WDFFD��LQVLVWH��VL�ULYHUVD��9HQ�
WLVHWWH�WLUL��=HUR�JRO��=HUR�OX�
FLGLWj��=HUR�LGHH��/D�VTXDGUD�
GL�*LDQ�3LHUR�9HQWXUD�VL�SHU�

GH�GHQWUR�OD�SURSULD�DQVLD��VL�
VFKLDFFLD � FRQWUR �XQ �PXUR �
FKH�QRQ�VD�VFDUGLQDUH��4XDQ�
GR�DUULYD�LO�WULSOLFH�ILVFKLR��
QRQ�VL�WUDWWD�VROR�GL�XQ·HOLPL�
QD]LRQH��%HQVu�GL�XQD�UHVD�
FROOHWWLYD��*LDQOXLJL�%XIIRQ�
FKH�SLDQJH�H�FKLHGH�VFXVD�GL�
YHQWD�LO�VLPEROR�GL�XQ·,WDOLD�

FKH�QRQ�VL�ULFRQRVFH�SL���8Q�
3DHVH � LQWHUR � GDYDQWL � DOOR �
VFKHUPR� � LQFUHGXOR� � )XRUL �
GDO�0RQGLDOH��1RQ�VXFFHGH�
YD�GDO�������1RQ�GRYHYD�VXF�
FHGHUH��(�LQYHFH�VXFFHGH��(�
VXFFHGH�QHO�PRGR�SHJJLRUH��
VHQ]D � LGHQWLWj� � 6HQ]D �XQD �
UHD]LRQH�YHUD��&RQ�XQ�FRP�

PLVVDULR�WHFQLFR�FKH�SDUOD��
VSLHJD��VL�GLIHQGH��&KH�FKLH�
GH�VFXVD�PD�UHVWD��*OL�VL�DG�
GRVVDQR�OH�FROSH�H�OR�VL�HVSR�
QH�D�SXEEOLFR�OXGLEULR��$�SR�
VWHULRUL��SHUz��FRPLQFHUj�DG�
HPHUJHUH�FRQ�IRUVH�QRQ�HUD�
OD�FDXVD��PD�O·HIIHWWR��'L�XQ�
VLVWHPD�GD�VLVWHPDUH��

6u��SHUFKp�GRSR�9HQWXUD�VL�
ULSDUWH�FRQ�5REHUWR�0DQFLQL��
6L�ULFRVWUXLVFH�HQWXVLDVPR��VL�
FDPELD�SHOOH��VL�YLQFH�XQ�(X�
URSHR�FKH�KD�LO�VDSRUH�GL�XQD�
OLEHUD]LRQH��:HPEOH\��������
SDUH�OD�ILQH�GHOO·LQFXER��6HP�
EUD��,QYHFH�q�O·HFFH]LRQH�FKH�
FRQIHUPD�OD�UHJROD��,�SUREOH�

PL��TXDQGR�QRQ�YHQJRQR�UL�
VROWL��ULWRUQDQR��
3DOHUPR�����PDU]R�������
,WDOLD²0DFHGRQLD�GHO�1RUG��
1RQ�q�XQD�SDUWLWD��q�XQD�IRU�
PDOLWj��DOPHQR�QHOOD�SHUFH�
]LRQH��*OL�D]]XUUL�GRPLQDQR��
WLUDQR��FRVWUXLVFRQR��WUHQWD�
GXH�FRQFOXVLRQL��0D�LO�JRO�
QRQ�DUULYD��(�DOORUD�OD�SDUWLWD�
UHVWD�DSHUWD��VRVSHVD��SHULFR�
ORVD��)LQR�DO���·��8Q�WLUR�GL�
7UDMNRYVNL�GD�ORQWDQR��XQD�OL�
QHD�GLIHQVLYD�GLVWUDWWD��LO�SDO�
ORQH�FKH�VFLYROD�GHQWUR��6L�
OHQ]LR��1RQ�UDEELD��1RQ�LQ�
FUHGXOLWj� � 6LOHQ]LR� �3HUFKp �
TXHVWD�YROWD��IRUVH��LQ�IRQGR��
OR�VL�VHQWLYD��/·,WDOLD�q�GL�QXR�
YR�IXRUL�GDO�0RQGLDOH��1RQ�q�
SL��XQ�LQFLGHQWH�VWRULFR��q�
XQD�IRWRJUDILD��(�DOORUD�OH�SD�
UROH�FDPELDQR�SHVR��9HQWX�
UD��DQQL�GRSR��SDUOHUj�GL�́ VL�
VWHPDµ��(�GHQWUR�TXHOOD�SDUR�
OD�F·q�WXWWR��VHWWRUL�JLRYDQLOL�
LPSRYHULWL��FOXE�FKH�IDWLFD�
QR � D � YDORUL]]DUH � L � WDOHQWL �
�FKH�SHUDOWUR�VRQR�VWUDQLHUL�
DO������LQ�VHULH�$���IHGHUD]LR�
QH�FKH�ULQFRUUH��SDQFKLQD�D]�
]XUUD�WUDVIRUPDWD�LQ�XQ�FUR�
FHYLD�LQVWDELOH��'D�$QWRQLR�
&RQWH�D�9HQWXUD��GD�0DQFLQL�
D�/XFLDQR�6SDOOHWWL�ILQR�D�5L�
QR�*DWWXVR��LGHH�GLYHUVH��DS�
SURFFL � GLYHUVL� � PD � VWHVVL �
´QRQµ�ULVXOWDWL��(FFHWWR�O·H[�
SORLW�0DQFLQL�GL�FXL�VRSUD��
DJOL�HXURSHL��0D�UHVWD�LO�IDWWR�
FKH�O·,WDOLD�q�IXRUL�GDO�0RQGR�
RUPDL�GD������JLRUQL��FLRq�
GDOOD�VFRQILWWD�FRQWUR�O·8UX�
JXD\�GDWDWD����JLXJQR������
,O�SUREOHPD��RJJL��QRQ�q�
SHUGHUH��,O�SUREOHPD�q�FRPH�
VL�SHUGH��6HQ]D�FRVWUX]LRQH��
VHQ]D�SURVSHWWLYD��VHQ]D�OD�
VHQVD]LRQH�FKH�GLHWUR�FL�VLD�
TXDOFRVD�GL�VROLGR��,O�SUREOH�
PD�q�FKH�OD�VFRQILWWD�QRQ�q�
SL��HFFH]LRQH��9HQWL�DQQL�GR�
SR�%HUOLQR��LO�FDOFLR�LWDOLDQR�
YLYH�VRVSHVR�WUD�PHPRULD�H�
IUDJLOLWj��2JQL�WDQWR�ULDIILR�
UD��RJQL�WDQWR�LOOXGH��0D�SRL�
WRUQD�Ou��GDYDQWL�DOOR�VWHVVR�
VSHFFKLR��D�IDUH�L�FRQWL�FRQ�OH�
VWHVVH�GRPDQGH��/DFULPH�GL�
FRFFRGULOOR�GHOOD�UDQD�FKH�
QRQ�VDOWD�IXRUL��³
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©�$QFRUD�QRQ�FL�FUHGR��$Q�
FKH�VH�LQ�GLHFL��SRWHYDPR�ID�
UH�WUH�TXDWWUR�JRO�SHU�FKLX�
GHUH�OD�SDUWLWD��(�LQYHFH�FL�
VLDPR�DUUHVL �DL � ULJRULª� �Ë�
GDYYHUR�XQ�JUDQGH�GLVSLDFH�
UH�SHU�QRL��SHU�LO�QRVWUR�JUXS�
SR��SHU�JOL�JOL�LWDOLDQL�SHU�L�
QRVWUL�EDPELQL�FKH�QRQ�YH�
GUDQQR�XQ�PRQGLDOH
0L�VSLDFH�YHGHUH�L�UDJD]]L�
FKH�SLDQJRQR�
ODFULPH � DYHWH � YHUVDWR �
YRL"�6�XWLOH�SDUODUH�DEELD�
PR�WUH�TXDWWUR�RFFDVLRQL
SHU�DOFXQL�XOWLPD�RSSRUWX�
QLWj"�3HU�PH�Vu�HUD�XOWLPD�
FKDQFKH�SHU�WXWWD�O·LWDOLD�PL�
VSLDFH
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/·,WDOLD�QRQ�F·q��GL�QXRYR��
GUDPPDWLFDPHQWH��FDOFLVWL�
FDPHQWH�SDUODQGR���0D�OD�
VFXROD�LWDOLDQD�QRQ�PDQFKH�
Uj��VRQR�WUH�LQIDWWL�JOL�DOOHQD�
WRUL�SUHVHQWL�LQ�$PHULFD��
8QR�KD�GRYXWR�DVSHWWDUH�IL�
QR�D�LHUL��q�9LQFHQ]R�0RQWHO�
OD��FW�GL�XQD�7XUFKLD�FKH�DUUL�
YD�DO�0RQGLDOH�GRSR�OD�ILQDOH�
SOD\RII�YLQWD�LQ�.RVRYR��
8QR�KD �JLj � VROOHYDWR � OD �
&RSSD�GHO�0RQGR�GD�FDSLWD�
QR��PD�FRPH�FW�VL�ULWURYD�FDWD�
SXOWDWR�DO�0RQGLDOH�DOOD�JXL�
GD�GL�XQD�QD]LRQDOH�FKH�FH�O·D�
YHYD�IDWWD�VHQ]D�GL�OXL��F·q�)D�
ELR�&DQQDYDUR�VXOOD�SDQFKL�
QD�GHOOD�PDWULFROD�8]EHNL�
VWDQ��QRPLQDWR�VROR�D��VWRUL�
FD��TXDOLILFD]LRQH�DFTXLVLWD�
(�D�XQR�q�EDVWDWD�XQD�VROD�
SDUWLWD�SHU�PHWWHUH�LO�WLPEUR�

VXOOD�TXDOLILFD]LRQH�GHO�%UDVL�
OH��O·DUWLPHWLFD�FHUWH]]D�SHU�
OD�6HOHoDR�q�LQIDWWL�DUULYDWD�
LQ�RFFDVLRQH�GHOOD�SULPD�SDU�
WLWD�FRQ�&DUOR�$QFHORWWL�FW��
SXQWR�GL�SDUWHQ]D�SHU�XQD�
VWRULD�LQL]LDWD�IRUVH�FRQ�XQ�
DQQR�GL�ULWDUGR��0D�FKH�YH�
GH�XQR�GHJOL�DOOHQDWRUL�SL��
YLQFHQWL�GL�VHPSUH�DOOD�JXL�
GD�GHOO·XQLFD�QD]LRQDOH�FLQ�

TXH�YROWH�FDPSLRQH�GHO�PRQ�
GR��0D�DQFKH�LQ�XQD�IDVH�GL�
FULVL� � HOHYDWD � DOO·HQQHVLPD �
SRWHQ]D�GDO�PRPHQWR�G·RUR�
GHJOL�VWRULFL�ULYDOL�GHOO·$U�
JHQWLQD��q�$QFHORWWL�O·XRPR�
FKLDPDWR�D�LQYHUWLUH�OD�URW�
WD��3HUFKp��QRQRVWDQWH�WXW�
WR��OD�VFXROD�LWDOLDQD�QRQ�SDV�
VD�PDL�GL�PRGD�Ł?*�ń
�8ńŁ³
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&DPSLRQH�GHO�0RQGR�QHO�����
W§ŁÏ�¾Ö~ŁÜÒÄÏÏÄŁ
~··�ŁÏÄ·ÜÒÄ¾�Ł�Ł¾Ä¾Ł
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Ï�ÒŁ¡§Ä�~Ò�ŅŁÑà�ÖÜ§Ł
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,�ULJRUL�VRUULGRQR�DQFKH�DO�
OD�5HSXEEOLFD�&HFD��FKH�
HOLPLQD�D�VRUSUHVD�OD�IDYR�
ULWD�'DQLPDUFD��$�3UDJD�
VXFFHGH�GL�WXWWR��L����PLQX�
WL�VL�FKLXGRQR�LQ�SDULWj�SHU�
L�JRO�GL�6XOF�H�$QGHUVHQ��
SRL�DL�VXSSOHPHQWDUL�q�XQ�
ERWWD�H�ULVSRVWD�FRQ�.UHMFL�
H�+RJK��,O�����SRUWD�DL�ULJR�
UL��OD�'DQLPDUFD�QH�VED�
JOLD�WUH��LO�SULPR�FRQ�+RM�
OXQG��H�6DGLOHN�ID�HVSORGH�
UH�OD�JLRLD�GHL�FHFKL��
$OOD�7XUFKLD�GHOOR�MXYHQ�
WLQR�.HQDQ�<LOGL]��LQYHFH��
EDVWD�XQ�JRO�GL�.HUHP�$N�
WXUNRJOX�SHU�EDWWHUH�LO�.R�
VRYR�D�3ULVWLQD�H�FRVu�FRQ�
TXLVWDUH�LO�SDVV�SHU�LO�0RQ�
GLDOH�GRSR����DQQL��)HVWD�
JUDQGH�SHU�LO�FW�9LQFHQ]R�
0RQWHOOD��LQ�FDULFD�GDO�VHW�
WHPEUH�������FKH�D�JLXJQR�
VILGHUj�L�SDGURQL�GL�FDVD�GH�

JOL�6WDWL�8QLWL��3DUDJXD\�H�
$XVWUDOLD��&ODPRURVD��LQ�
YHFH��O·LPSUHVD�GHOOD�6YH�
]LD��GRSR�DYHU�FKLXVR�LO�JL�
URQH � GL � TXDOLILFD]LRQH �
DOO·XOWLPR�SRVWR�FRQ�VROL���
SXQWL�FRQTXLVWDWL��L�JLDOOR�
EO��VRQR�DQGDWL�DL�SOD\RII�
JUD]LH�DOOD�SUHFHGHQWH�YLW�
WRULD�QHOOD�ORUR�OHJD�GHOOD�
1DWLRQV�/HDJXH��VWUDQH]�
]H�GHO�UHJRODPHQWR��H�FRQ�
GXH�VXFFHVVL�VL�VRQR�TXDOL�
ILFDWL� �3ULPD�HOLPLQDQGR�
O·8FUDLQD�LQ�FDPSR�QHXWUR�
H�LHUL�EDWWHQGR�OD�3RORQLD�
����D�6WRFFROPD��(ODQJD�H�
/DJHUELHONH�SHU�L�SDGURQL�
GL�FDVD��PD�L�SRODFFKL�VRQR�
ULPDVWL�LQ�SDUWLWD�FRQ�=D�
OHZVNL�H�6ZLGHUVNL��$OO·��·��
SHUz��FL�KD�SHQVDWR�*\RNH�
UHV�D�IDU�HVXOWDUH�WXWWD�OD�
6YH]LD��$ńŁE��ńŁ³
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XQ�FDPSLRQH�GHO�PRQGR�FRPH�
)XOYLR�&ROORYDWL��FKH�LQ�VHV�
VDQW·DQQL�GL�FDOFLR�JLRFDWR�H�
FRPPHQWDWR�QH�KD�YLVWH �GL �
RJQL�FRORUH��VL�DVSHWWDYD�FKH�
O·,WDOLD�SRWHVVH�UHVWDUH�HVFOXVD�
SHU�OD�WHU]D�YROWD�YROWD�FRQVH�
FXWLYD��©&·q�SRFR�GD�GLUH��TXH�
VWD�q�XQD�WUDJHGLD��6SRUWLYD��
VLD�FKLDUR��0D�XQD�WUDJHGLD��
7UH�0RQGLDOL�VX�WUH�D�FDVD���ª��
O·DPDUD�VLQWHVL�
&ROORYDWL��DQGLDPR�D�UXRWD�OL�
EHUD��$�FRVD�SHQVD"
©3HQVRFKHLOFDOFLRLWDOLDQRYD�
GD ULQQRYDWR� GDYYHUR H D
RJQL OLYHOOR� 3URYR GHOXVLRQH�
SURYR DQFKH UDEELD� ( RUD YR�
JOLRSURSULRYHGHUHFKLGDUj OH
GLPLVVLRQLª�
'D�FKL�VH�OH�DVSHWWD"
©1RQ GD *DWWXVR� FKHPL VHP�
EUD LO PHQR FROSHYROH GL WXWWL�
ËWXWWRLO VLVWHPDFKHYDULYROX�
]LRQDWR� FRQ SHUVRQH FKH VDS�
SLDQRGLFDOFLRª�
3HQVD�D�TXDOFXQR"
©1R�QRQKRGHLQRPL�3HUzVR�
QRFRQYLQWRFKHVHUYDJHQWHDO
YHUWLFH FKH FRQRVFD OD PDWH�
ULD� DEELDPR ELVRJQR GL TXDO�
FXQR FKH DEELD JLRFDWR D FDO�
FLR� FKH VDSSLD ULVWUXWWXUDUH
WXWWR LO PRYLPHQWR D FRPLQ�
FLDUHGDOVHWWRUHJLRYDQLOH�0D
QRQ D FKLDFFKLHUH� GL SDUROH
VLDPRSLHQL�QHDEELDPRVHQWL�
WH WURSSH RWWR DQQL ID� SRL DQ�
FRUDGRSRODVHFRQGDPDQFDWD
TXDOLILFD]LRQH H SRL LQ TXHVWL
XOWLPL DQQL� &KL FRPDQGD q
VHPSUHSURQWRDGLUH FKHGHYH
FDPELDUHWXWWR�(LQYHFH���ª
,QYHFH"
©1RQ q VWDWR IDWWR QXOOD� 7XWWL
JOL VIRU]L VHPEUDQR VHPSUH H
VROR ULYROWL DO WHQHUH FDOGH OH
SROWURQH GHO SRWHUH� ( EDVWD�
$OWUR FKH ULYROX]LRQH� TXL GD
QRL LQ ,WDOLD L EDPELQL GHYRQR
SDJDUH SHU JLRFDUH D FDOFLR�
VWLDPR VFKHU]DQGR" ( TXHVWL
VRQRLULVXOWDWLª�
3URYDQGR�D�JXDUGDUH�OD�SXQ�
WD�GHOO·LFHEHUJ��FRVD�PDQFD"
©$EELDPRSRFKLVVLPLGLIHQVR�
ULGL OLYHOORFKHVDSSLDQRGLIHQ�
GHUH� FRQ TXHVWD FRVWUX]LRQH
GDOEDVVRFLVLDPRURYLQDWL�1H�
JOL DOWUL FDPSLRQDWL YDQQR D
FHQWR DOO·RUD� GD QRL FL SDVVD
VRORSDOODLQGLHWUR�(VHQRQDE�
ELDPRGLIHQVRULFKHIDQQRLGL�
IHQVRUL q DQFKH YHUR FKH QRQ
SURGXFLDPR SL� WDOHQWL LQ DW�
WDFFR� GL TXHOOL FKH WL IDQQR
YLQFHUHOHSDUWLWHGDVROLª�
'D�FKL�ULSDUWLUH"
©$EELDPRXQVROR IXRULFODVVH�
'RQQDUXPPD� ( XQ RWWLPR

JLRFDWRUH FRPH 7RQDOL� 1RQ D
FDVRVRQRLQ3UHPLHU�3RLTXDO�
FRVD GL EXRQR VL LQWUDYHGH�
.HDQ KD IDWWR EHQH� KD GLPR�
VWUDWRJUDQGLFRVH3DOHVWUDSHU
HVHPSLR�0DqSRFRª�
(�*DWWXVR"
©1RQPLVSLDFHUHEEHVHUHVWDV�
VH� ,Q%RVQLD OD VTXDGUDKD ORW�
WDWR� LQ GLHFL SRWHYD UDGGRS�
SLDUH� 1RQ KD DYXWR WHPSR GL
FRVWUXLUVL XQD VXD 1D]LRQDOH�
PDQFDYDQRDWWDFFDPHQWRHWD�
OHQWR�1RQSRWHQGRLQYHQWDUVL
XQ 7RWWL R XQ'HO 3LHUR� SHQVR
FKHLO VXRO·DEELDIDWWRª�

6XOOD�SDUWLWD��TXDQWR�SHVDQR�
O·HUURUH�GL�%DVWRQL�R�PDJDUL�OH�
GHFLVLRQL�GHOO·DUELWUR"
©%DVWRQLKDVEDJOLDWR�qVWDWRLQ�
JHQXRPDQRQYDPHVVR LQ FUR�
FH�)RUVH7XUSLQSRWHYDHVSHOOH�
UH 0XKDUHPRYLF� 0D QRQ SRV�
VLDPRDWWDFFDUFLDTXHVWRRDLUL�
JRUL� FKH VRQR XQD ORWWHULD H OR
VDSSLDPR�/DYHULWjqXQ·DOWUDª�
4XDOH"
©$EELDPR LQFRQWUDWR OD %R�
VQLD����QHO UDQNLQJ)LID�1RQ
FLVRQRDOLEL�GRYHYDPRSDVVD�
UHHEDVWDª��³
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aQD�VWRULD�WULVWH��XQD�
VWRULD�VHQ]D�OLHWR�IL�
QH��$Q]L��D�TXDQWR�
SDUH�VHQ]D�ILQH�SUR�

SULR��8QD�VWRULD�FRQ�OD�PRUD�
OH��LQ�FRPSHQVR��*DWWRSDUGH�
VFD��WXWWR�FDPELD�H�WXWWR�UL�
PDQH�FRP·q��(�FRQ�XQ�LQWUHF�
FLR�H�GHL�SURWDJRQLVWL�FKH�SUR�
EDELOPHQWH�VWLPROHUHEEHUR�
OD�IDQWDVLD�GL�(VRSR��0HWWL�
PDL��OD�IDYROD�GHOOD�UDQD�H�
GHL�FRFFRGULOOL��/D�UDQD��ERO�
OLWD� � GHO � ILORVRIR � 1RDP �
&KRPVN\��TXHOOD�FKH�VJXD]�
]D�LPSHUWHUULWD�QHOO·DFTXD�H�
QRQ�V·DFFRUJH�GHOOD�WHPSHUD�
WXUD�FKH�VL�DO]D�VHPSUH�GL�SL��
ILQFKp�QRQ�q�WURSSR�WDUGL��,�
FRFFRGULOOL � VRQR � TXHOOL �
GHOO·H[�FW�9HQWXUD��SURYHU�
ELDOL��©$O�%HUQDEHX�QRQ�FL�VR�
QRª��GLFHYD�VSDYDOGR��SULPD�
GL�XQD�ILJXUDFFLD�FRQWUR�OD�
6SDJQD�������FKH�DYUHEEH�LQL�
]LDWR�D�VHJQDUH�LQ�QHJDWLYR�OD�
VWRULD�GHOO·,WDOLD�GHO�FDOFLR��
4XHOOD�GHO�WULRQIR��SULPD��(�
GHL�WRQIL��SRL�
*Lj��F·HUD�XQD�YROWD�%HUOL�
QR��&·HUD�XQD�YROWD�)DELR�
&DUHVVD�FKH�XUODYD� �©6LD�
PR�FDPSLRQL�GHO�PRQGR��
FDPSLRQL�GHO�PRQGR��FDP�
SLRQL�GHO�PRQGR��FDPSLR�
QL�GHO�PRQGR�ª��(FFR��TXHO�
OR�q�LO�SXQWR�HVDWWR�LQ�FXL�LO�
FDOFLR�LWDOLDQR�KD�VPHVVR�
GL�JXDUGDUVL�DOOR�VSHFFKLR��
3HUFKp�GD�TXHOOD�QRWWH�GHO�
�������HUD�LO���OXJOLR���LQ�FXL�
WXWWR � VHPEUDYD � SRVVLELOH �
HG�HWHUQR��LQL]LD�LQ�UHDOWj�
XQ�OHQWR�VOLWWDPHQWR�YHUVR�
LO�GXEELR��8Q�GHFOLQR�LQHVR�
UDELOH�IDWWR�GL�FUHSH�LQYLVL�

ELOL �SULPD�DQFRUD�FKH�GL �
FUROOL�IUDJRURVL�
,�SULPL�VHJQDOL�DUULYDQR�LQ�
PDQLHUD�OHQWD�H�JUDGXDOH��6X�
GDIULFD�������IXRUL�DL�JLURQL��
%UDVLOH�������VWHVVD�VWRULD��
0D�LO�FDOFLR�LWDOLDQR�KD�DQFR�
UD�XQD�PHPRULD�IRUWH��TXDVL�
DUURJDQWH��6L�VHQWH�DO�ULSDUR��
6L�DXWRUDFFRQWD�FKH�VLD�VROR�
XQ�SDVVDJJLR��0DUFHOOR�/LS�
SL�QRQ�ULSHWH��5REHUWR�'RQD�
GRQL�SURYD�D�ULFRVWUXLUH��&H�
VDUH�3UDQGHOOL�FKH�Gj�XQ·LGHD�
GL�JLRFR��0D�VL�FRQWLQXD�D�
JXDUGDUH�DO�IXWXUR�FRQ�VSH�
UDQ]D�H�RWWLPLVPR��LQ�YLUW��
SHU� O·DSSXQWR�GHO �SDVVDWR� �
3RL�DUULYD�LO�������(�Ou��LP�
SURYYLVDPHQWH��LO�SDVVDWR�FR�
PLQFLD�DG�DSSDULUH�UHPRWR��
6YH]LD²,WDOLD� � DQGDWD � GHL �
SOD\RII��&DPSR�SHVDQWH��SDU�
WLWD�VSRUFD��JRO�GHYLDWR��8QR�
D�]HUR��1XOOD�GL�LUUHSDUDELOH��
VXOOD�FDUWD��0D�q�LO�ULWRUQR�
FKH�FDPELD�OD�VWRULD��6DQ�6L�
UR�SLHQR��DWWHVD�IHEEULOH��WHQ�
VLRQH�FKH�VL�WDJOLD��/·,WDOLD�DW�
WDFFD��LQVLVWH��VL�ULYHUVD��9HQ�
WLVHWWH�WLUL��=HUR�JRO��=HUR�OX�
FLGLWj��=HUR�LGHH��/D�VTXDGUD�
GL�*LDQ�3LHUR�9HQWXUD�VL�SHU�

GH�GHQWUR�OD�SURSULD�DQVLD��VL�
VFKLDFFLD � FRQWUR �XQ �PXUR �
FKH�QRQ�VD�VFDUGLQDUH��4XDQ�
GR�DUULYD�LO�WULSOLFH�ILVFKLR��
QRQ�VL�WUDWWD�VROR�GL�XQ·HOLPL�
QD]LRQH��%HQVu�GL�XQD�UHVD�
FROOHWWLYD��*LDQOXLJL�%XIIRQ�
FKH�SLDQJH�H�FKLHGH�VFXVD�GL�
YHQWD�LO�VLPEROR�GL�XQ·,WDOLD�

FKH�QRQ�VL�ULFRQRVFH�SL���8Q�
3DHVH � LQWHUR � GDYDQWL � DOOR �
VFKHUPR� � LQFUHGXOR� � )XRUL �
GDO�0RQGLDOH��1RQ�VXFFHGH�
YD�GDO�������1RQ�GRYHYD�VXF�
FHGHUH��(�LQYHFH�VXFFHGH��(�
VXFFHGH�QHO�PRGR�SHJJLRUH��
VHQ]D � LGHQWLWj� � 6HQ]D �XQD �
UHD]LRQH�YHUD��&RQ�XQ�FRP�

PLVVDULR�WHFQLFR�FKH�SDUOD��
VSLHJD��VL�GLIHQGH��&KH�FKLH�
GH�VFXVD�PD�UHVWD��*OL�VL�DG�
GRVVDQR�OH�FROSH�H�OR�VL�HVSR�
QH�D�SXEEOLFR�OXGLEULR��$�SR�
VWHULRUL��SHUz��FRPLQFHUj�DG�
HPHUJHUH�FRQ�IRUVH�QRQ�HUD�
OD�FDXVD��PD�O·HIIHWWR��'L�XQ�
VLVWHPD�GD�VLVWHPDUH��

6u��SHUFKp�GRSR�9HQWXUD�VL�
ULSDUWH�FRQ�5REHUWR�0DQFLQL��
6L�ULFRVWUXLVFH�HQWXVLDVPR��VL�
FDPELD�SHOOH��VL�YLQFH�XQ�(X�
URSHR�FKH�KD�LO�VDSRUH�GL�XQD�
OLEHUD]LRQH��:HPEOH\��������
SDUH�OD�ILQH�GHOO·LQFXER��6HP�
EUD��,QYHFH�q�O·HFFH]LRQH�FKH�
FRQIHUPD�OD�UHJROD��,�SUREOH�

PL��TXDQGR�QRQ�YHQJRQR�UL�
VROWL��ULWRUQDQR��
3DOHUPR�����PDU]R�������
,WDOLD²0DFHGRQLD�GHO�1RUG��
1RQ�q�XQD�SDUWLWD��q�XQD�IRU�
PDOLWj��DOPHQR�QHOOD�SHUFH�
]LRQH��*OL�D]]XUUL�GRPLQDQR��
WLUDQR��FRVWUXLVFRQR��WUHQWD�
GXH�FRQFOXVLRQL��0D�LO�JRO�
QRQ�DUULYD��(�DOORUD�OD�SDUWLWD�
UHVWD�DSHUWD��VRVSHVD��SHULFR�
ORVD��)LQR�DO���·��8Q�WLUR�GL�
7UDMNRYVNL�GD�ORQWDQR��XQD�OL�
QHD�GLIHQVLYD�GLVWUDWWD��LO�SDO�
ORQH�FKH�VFLYROD�GHQWUR��6L�
OHQ]LR��1RQ�UDEELD��1RQ�LQ�
FUHGXOLWj� � 6LOHQ]LR� �3HUFKp �
TXHVWD�YROWD��IRUVH��LQ�IRQGR��
OR�VL�VHQWLYD��/·,WDOLD�q�GL�QXR�
YR�IXRUL�GDO�0RQGLDOH��1RQ�q�
SL��XQ�LQFLGHQWH�VWRULFR��q�
XQD�IRWRJUDILD��(�DOORUD�OH�SD�
UROH�FDPELDQR�SHVR��9HQWX�
UD��DQQL�GRSR��SDUOHUj�GL�́ VL�
VWHPDµ��(�GHQWUR�TXHOOD�SDUR�
OD�F·q�WXWWR��VHWWRUL�JLRYDQLOL�
LPSRYHULWL��FOXE�FKH�IDWLFD�
QR � D � YDORUL]]DUH � L � WDOHQWL �
�FKH�SHUDOWUR�VRQR�VWUDQLHUL�
DO������LQ�VHULH�$���IHGHUD]LR�
QH�FKH�ULQFRUUH��SDQFKLQD�D]�
]XUUD�WUDVIRUPDWD�LQ�XQ�FUR�
FHYLD�LQVWDELOH��'D�$QWRQLR�
&RQWH�D�9HQWXUD��GD�0DQFLQL�
D�/XFLDQR�6SDOOHWWL�ILQR�D�5L�
QR�*DWWXVR��LGHH�GLYHUVH��DS�
SURFFL � GLYHUVL� � PD � VWHVVL �
´QRQµ�ULVXOWDWL��(FFHWWR�O·H[�
SORLW�0DQFLQL�GL�FXL�VRSUD��
DJOL�HXURSHL��0D�UHVWD�LO�IDWWR�
FKH�O·,WDOLD�q�IXRUL�GDO�0RQGR�
RUPDL�GD������JLRUQL��FLRq�
GDOOD�VFRQILWWD�FRQWUR�O·8UX�
JXD\�GDWDWD����JLXJQR������
,O�SUREOHPD��RJJL��QRQ�q�
SHUGHUH��,O�SUREOHPD�q�FRPH�
VL�SHUGH��6HQ]D�FRVWUX]LRQH��
VHQ]D�SURVSHWWLYD��VHQ]D�OD�
VHQVD]LRQH�FKH�GLHWUR�FL�VLD�
TXDOFRVD�GL�VROLGR��,O�SUREOH�
PD�q�FKH�OD�VFRQILWWD�QRQ�q�
SL��HFFH]LRQH��9HQWL�DQQL�GR�
SR�%HUOLQR��LO�FDOFLR�LWDOLDQR�
YLYH�VRVSHVR�WUD�PHPRULD�H�
IUDJLOLWj��2JQL�WDQWR�ULDIILR�
UD��RJQL�WDQWR�LOOXGH��0D�SRL�
WRUQD�Ou��GDYDQWL�DOOR�VWHVVR�
VSHFFKLR��D�IDUH�L�FRQWL�FRQ�OH�
VWHVVH�GRPDQGH��/DFULPH�GL�
FRFFRGULOOR�GHOOD�UDQD�FKH�
QRQ�VDOWD�IXRUL��³
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FKH�SLDQJRQR�
ODFULPH � DYHWH � YHUVDWR �
YRL"�6�XWLOH�SDUODUH�DEELD�
PR�WUH�TXDWWUR�RFFDVLRQL
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VSLDFH

�½~Ò�øø~
8Ť~ÜÜ�Ö~
��¡·§Ł~øøàÒÒ§
~·Ł��¾ÜÒÄ
��·Ł�~½ÏÄ
�àÒ~¾Ü�
§Ł�~·�§
�§ŁÒ§¡ÄÒ�ņ
���§Ö§ë§
¡·§Ł�ÒÒÄÒ§
�§ŁP§Ä
�ÖÏÄÖ§ÜÄ
�Ł
Òò~¾
�Ò§ÖÜ~¾Ü�

*·Ł�Ä½��ÒŁ��··Ť�ÒÖ�¾~·
l§µÜÄÒŁ$òÄµ�Ò�ÖŅŁĤĩŁ~¾¾§ŅŁ

��¾ÜÒ~ë~¾Ü§Ł��··Ť�ÒÖ�¾~·Ł�¥�Ł
¥~ŁÖ�¡¾~ÜÄŁ§·Ł¡Ä·Ł���§Ö§ëÄŁ§¾Ł

Wë�ø§~ŕPÄ·Ä¾§~ŁĥŕĤ

]ES*?E

/·,WDOLD�QRQ�F·q��GL�QXRYR��
GUDPPDWLFDPHQWH��FDOFLVWL�
FDPHQWH�SDUODQGR���0D�OD�
VFXROD�LWDOLDQD�QRQ�PDQFKH�
Uj��VRQR�WUH�LQIDWWL�JOL�DOOHQD�
WRUL�SUHVHQWL�LQ�$PHULFD��
8QR�KD�GRYXWR�DVSHWWDUH�IL�
QR�D�LHUL��q�9LQFHQ]R�0RQWHO�
OD��FW�GL�XQD�7XUFKLD�FKH�DUUL�
YD�DO�0RQGLDOH�GRSR�OD�ILQDOH�
SOD\RII�YLQWD�LQ�.RVRYR��
8QR�KD �JLj � VROOHYDWR � OD �
&RSSD�GHO�0RQGR�GD�FDSLWD�
QR��PD�FRPH�FW�VL�ULWURYD�FDWD�
SXOWDWR�DO�0RQGLDOH�DOOD�JXL�
GD�GL�XQD�QD]LRQDOH�FKH�FH�O·D�
YHYD�IDWWD�VHQ]D�GL�OXL��F·q�)D�
ELR�&DQQDYDUR�VXOOD�SDQFKL�
QD�GHOOD�PDWULFROD�8]EHNL�
VWDQ��QRPLQDWR�VROR�D��VWRUL�
FD��TXDOLILFD]LRQH�DFTXLVLWD�
(�D�XQR�q�EDVWDWD�XQD�VROD�
SDUWLWD�SHU�PHWWHUH�LO�WLPEUR�

VXOOD�TXDOLILFD]LRQH�GHO�%UDVL�
OH��O·DUWLPHWLFD�FHUWH]]D�SHU�
OD�6HOHoDR�q�LQIDWWL�DUULYDWD�
LQ�RFFDVLRQH�GHOOD�SULPD�SDU�
WLWD�FRQ�&DUOR�$QFHORWWL�FW��
SXQWR�GL�SDUWHQ]D�SHU�XQD�
VWRULD�LQL]LDWD�IRUVH�FRQ�XQ�
DQQR�GL�ULWDUGR��0D�FKH�YH�
GH�XQR�GHJOL�DOOHQDWRUL�SL��
YLQFHQWL�GL�VHPSUH�DOOD�JXL�
GD�GHOO·XQLFD�QD]LRQDOH�FLQ�

TXH�YROWH�FDPSLRQH�GHO�PRQ�
GR��0D�DQFKH�LQ�XQD�IDVH�GL�
FULVL� � HOHYDWD � DOO·HQQHVLPD �
SRWHQ]D�GDO�PRPHQWR�G·RUR�
GHJOL�VWRULFL�ULYDOL�GHOO·$U�
JHQWLQD��q�$QFHORWWL�O·XRPR�
FKLDPDWR�D�LQYHUWLUH�OD�URW�
WD��3HUFKp��QRQRVWDQWH�WXW�
WR��OD�VFXROD�LWDOLDQD�QRQ�SDV�
VD�PDL�GL�PRGD�Ł?*�ń
�8ńŁ³
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H�+RJK��,O�����SRUWD�DL�ULJR�
UL��OD�'DQLPDUFD�QH�VED�
JOLD�WUH��LO�SULPR�FRQ�+RM�
OXQG��H�6DGLOHN�ID�HVSORGH�
UH�OD�JLRLD�GHL�FHFKL��
$OOD�7XUFKLD�GHOOR�MXYHQ�
WLQR�.HQDQ�<LOGL]��LQYHFH��
EDVWD�XQ�JRO�GL�.HUHP�$N�
WXUNRJOX�SHU�EDWWHUH�LO�.R�
VRYR�D�3ULVWLQD�H�FRVu�FRQ�
TXLVWDUH�LO�SDVV�SHU�LO�0RQ�
GLDOH�GRSR����DQQL��)HVWD�
JUDQGH�SHU�LO�FW�9LQFHQ]R�
0RQWHOOD��LQ�FDULFD�GDO�VHW�
WHPEUH�������FKH�D�JLXJQR�
VILGHUj�L�SDGURQL�GL�FDVD�GH�

JOL�6WDWL�8QLWL��3DUDJXD\�H�
$XVWUDOLD��&ODPRURVD��LQ�
YHFH��O·LPSUHVD�GHOOD�6YH�
]LD��GRSR�DYHU�FKLXVR�LO�JL�
URQH � GL � TXDOLILFD]LRQH �
DOO·XOWLPR�SRVWR�FRQ�VROL���
SXQWL�FRQTXLVWDWL��L�JLDOOR�
EO��VRQR�DQGDWL�DL�SOD\RII�
JUD]LH�DOOD�SUHFHGHQWH�YLW�
WRULD�QHOOD�ORUR�OHJD�GHOOD�
1DWLRQV�/HDJXH��VWUDQH]�
]H�GHO�UHJRODPHQWR��H�FRQ�
GXH�VXFFHVVL�VL�VRQR�TXDOL�
ILFDWL� �3ULPD�HOLPLQDQGR�
O·8FUDLQD�LQ�FDPSR�QHXWUR�
H�LHUL�EDWWHQGR�OD�3RORQLD�
����D�6WRFFROPD��(ODQJD�H�
/DJHUELHONH�SHU�L�SDGURQL�
GL�FDVD��PD�L�SRODFFKL�VRQR�
ULPDVWL�LQ�SDUWLWD�FRQ�=D�
OHZVNL�H�6ZLGHUVNL��$OO·��·��
SHUz��FL�KD�SHQVDWR�*\RNH�
UHV�D�IDU�HVXOWDUH�WXWWD�OD�
6YH]LD��$ńŁE��ńŁ³
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